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Disclaimer
RTINS === ™

® The information contained in this presentation and its accompanying
announcements, including content relating to business outlooks, financial
operations, is based on information derived from internal corporate data
and external economic developments as a whole.

® The company’s finance, business and Q&A made in this presentation
could be different from the future actual results. This may be due to
various factors including but not limited to market demand, changes in
policies and regulations and overall economic conditions, and other
factors or risks beyond the Company’s control.

® The Company is not responsible for updating or amending changes or
adjustments made to the contents of this presentation, if such changes or
adjustments should occur in the future.
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Franbo Lines Corp.

100% of 100% of 100% of 100% of
Ownership Ownership Ownership Ownership
el Lchy A== FWF Shipping Inc. BCTS Capital Inc. Franbo Assets
P o Marshall Islands Marshall Islands Management Corp.
anama
100% of 100% of 49% of 100% of
Ownership Ownership Ownership Ownership

25 Subsidiaries 1 Subsidiaries 2 Subsidiaries 3 Subsidiaries

17 Ships 1 Ships 2 Ships (JV)

B EEBERIIN19984F - Franbo Lines Corp. established in 1998.
B 23iR2014F0OTCH % © Franbo was listed OTC in 2014.
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=5 (2023 Q1~Q3)
Unit:1,000 TWD
] 20230103
BRI .
SEaIes revenue 941,701 Ope.fatmg lease
KX Income,
sy (505,057) 220,

Operating cost

3
SREN . 436,644
Net operating margin
&K
SRA (69,747)
perating expenses
=FRE Abt 74% Abt 9%
Operating profit el
HAnFER Long-t Short-t
Profit before income tax Ay onj — Odr —
/= Period >1 Year Period < lyear
Fﬁﬁﬁﬁﬁﬁﬁ (111,318)
Income tax expense
RERFEF
Profit of the year ZiEdle
AR 113

Earnings per share

ol

== Consolidated Statement of Comprehensive Income
1-2.1 BA#EE i

Finance lease income,

Revenue from
contracts with
customers, 6%

Abt 11% Abt 6%

Others
Management
Voyage
*as of 2023/09/30



_ e~ Consolidated Statement of Comprehensive Income
1-2.2 M5 E3 (2022 Q3~2023 Q3)

Unit:1,000 TWD

2022 2023
Q1-Q3 Q1-Q3 Amount growth%

p—

-i-ffﬁ’:g N 1,158,388 100.0% 941,701 100.0% (216,687) -19%

o s (582,833) (505,057) (77,776)  -13%

CE E

?rﬁfpfi o 575,555  49.7% 436,644  46.4% (138911)  -24%

ffﬁi}fg Expenses (90,756) (63.747) 1009 e

= Y P

fifﬁim Operations 484799  419% 366,897  39.0% (117,902) -24%

SERIMIA Rz 329,703 17,600 (312,103)  -95%

Non-operating Income and Expenses

RELEF 31 o o o

Net Income before Tax 4,502 e LAG 10.8%  (430,005) 3%
PA ; I

ﬁtff‘(ijit For The Period A2 69.6% I Sl S oo%

HEABKREER (70)
Earnings Per Share

4.15 1.13 -3.02 -73%
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1-2.3 EZWJJ -H‘ﬂ. Monthly Sales

—

| 2022 | 03 | voveo NECRR

127,085 83,929 -33.96%

Unit:1,000 TWD

m 2022 m 2023

140,000 127,494

111,052 75,639 -31.89% 119,758

133,315 97,390 -26.95% |120,000 o 5,300
121,980 108,073 -11.40% 09
100,000
126,555 118,866 -6.08%
152,074 108,098 -28.92% 80,000
146,310 114,648 -21.64%
121,183 115,300 -4.85% 60,000
118,834 119,758 0.78% 40,000
114,214 127,494 11.63%
11 89,462 20,000
12 104,885
0

Total 1,466,949 1,069,196 -27.11 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.

O 00 N o u b W N P

[EEN
o

B 2023F1-10A®REFFHV15.98% - (Jan ~ Oct. 2023, it decreased by 15.98% )
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AT S .
1-2.5 E7J I5Ex Consolidated Balance Sheets (2021-2023Q3)
—
Unit:1,000 TWD
12,000,000 EI%;F{E Net Asset Value Share
w2021 ®m2022 m2023Q3 25
10,000,000 | 9,621,157 22.36 22.26
8,012,2 20 o
8,000,000 +
6,009,736
15.25
6,000,000 + 5,336,8 >718,4 15 -
4,000,000
2,700,305 28775 0 |
2,391,56
2,000,000 +1,886,3
5 -
0
Common share  Equity attributable Total Assets
capital to owners of the
company - 1 J
[N Ag Rt = B E 2021 2022 2023Q3

A
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1-2.5 M ES

Unit:1,000 TWD

Consolidated Balance Sheets (2021-2023Q3)
e ——————————————————————.

12,000,000
2021 m2022 m2023Q3
10,000,000 - 9,621,157
8,012,2
8,000,000
6,009,736
6,000,000 - 5,336,8 5,718,4
4,000,000
2,700,305 28775
2,391,56
2,000,000 f1,886,3
0
Common share  Equity attributable Total Assets
capital to owners of the
company
[N Ag Rt = HEE

5 F (8 Net Asset Value Share
25 -
22.36 22.26

20
15.25
15
10
5 -

2021 2022 2023Q3

T

A
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1-3 ? H'B? }E iﬁ Fleet Status
———————————————————————————————————.

*as of 2023/11/20

10,000-20,000 8 8
50,000-
20,000-30,000 1 1 60,000, 2
40,000-50,000 6 8
40,000-
50,000-60,000 2 2 50,000, 6
Over 170,000 1 1

= &= iR Tk O #52{ Fleet at Nov.2023.11 : 18
Deadweight Fleet size O FZEA/EEY Ship Type : Handy+Small Handy

Tonnage 2023.11 2024 (F) O Fi9fE#E: Avg. Age : 11Y

Over
170,000, 1

10,000-
20,000, 8
A&t Total 18 20 U
20,

30,000, 1

FRANBO LINES CORP.

. © =7 ST



1-4 2023'2024 ;ﬁ%@”%ﬁg CP Renewal

AR EIE IRAGIAANEIE =g
No. of Ships Renewal New Builder
18

2023 Q4
2024Q1 18 1
2024 Q2 19 1
2024 Q3 20 1(%) 1
2024 Q4 20

Total 2 2
*as of 2023/11/20
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2-1 EFEiFM  Current Market

- sgmn B g
— ﬁ‘::ﬁfili‘.iili‘_'.lg‘ 1\‘\\
Va N
Russia-Ukrainian war ( Energy Security

Israel-Palestine Conflict . .
Strategic Material

Geopolitics
——
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2-2.1 i%1%5£’ﬁ Environmental Regulations-IMO & EU

EU and non-EU member ships visit EU International @ T
ports shipping routes ORGANIZATION

a N
E ( Report the actual fuel ( -
U consumption and CO2 2018 2013 ITp;?VZ th_e efficiency EEDI
MRV L emissions of the ship ot ship design
Eu (" Inclusion of maritime emission
in the EU Emission Trading [ 2024 J
ETS J _ System (ETS).

& 4 -
Fuel EU || well-to-wake emissions ][Estimated J
™

r ) r

( Return the actual fuel

- 2019 consumption and CO2 DCS
J  emissions of the ship

Maritime/| analysis (Well-to-Wake) 2025
' \_
Lo} [ ( Improve energy Al
- 2023 || efficiency of existing EEXI

J _ships ) J

I g s aY s

Improve operational
2023 efficiency cil

\ P J
- — . S S . . . -

DAY i

GHG
price

| MEPC| | well-to-wake emissions ) GHG Fuel
— 80 analysis (Well-to-Wake) Standard

i 4
MEPC|| market mechanisms set
80 GHG pricing

FAN

B A O

i
WELL-TO-TANK TANK-TO-WAKE WELL-TO-WAKE
i T

Emissions From Emissions from
production and burning or using i et Emissons impact
ransportation ] =]
. S = A st — — F— = = — — == J

Source : https://www.crclass.org/seminar/
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[+ ] N ° EMIS&/
2-2.2 iﬁﬁ% 7%%% Environmental Regulations-IMO f_“"%
—————————————————. 2050

B Achieving net-zero greenhouse gas
emissions from international

Base Year 2008 shipping :
@ Peak greenhouse gas emissions from

Carbon Intensity : 40% Reduction international shipping as soon as
2030 possible and achieve net-zero
Zero GHG fuel : 5% Energy Share greenhouse gas emissions around
. 2050

B Intermediate checkpoints for
. t200/0 international shipping to achieve
atleas net-zero greenhouse gas

GHG Reduction emissions:
@ Compare with 2008, in 2030, the

annual GHG Emission of International
shipping will be reduced by at least
By or Around 20% (preferably 30%)

| 70 0/0 @ Compare with 2008, in 2040, the
at least annual GHG Emissions of international

: shipping will be reduced by at least
GHG Roduetion 70% (preferably by 80%)

Source : https://www.crclass.org/seminar/
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2-2.3 E%J% 3£ fﬁ Environmental Regulations

/ .. L. \ A © Major Superior
Energy Efficiency Existing Ship : Minor Superior

Index (EEXI)

Effective date: 2023/1/1

: Moderate
: Minor inferior Managed Vessel:

! Inferior Performance Level | Cll Rating Above C

m Qoo™

Carbon Intensity Indicator .
(cn) All Meet Cll Rating above C

Effective date: 2023/1/1

\ 4

— Engine power limitation (EPL)
— New Builds (EEDI)

— Good and effective operation
— Maintain vessel in good condition
— Corrective action plan

B, € = %
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2-3.1 &

= %
E?é" Industrial Trend (2021-2023 BDI Index)

U

® Global trade affected by the epidemic
® Ports congestion
® Extreme weather

® Container transfer to Bulk Carrier
\

® Expanding the intensity of sanctions against Russia

® Impact of EL Nino

® beginning of 2023, the long holiday in EU, USA and Asia
caused market quiet

® Termination of the "Black Sea Grain Initiative” in July

® ” |srael-Palestine Conflict”

¢ Demand slow down
® Global inflation

® Russia-Ukrainian war
® Energy crisis

¢ Inflation been controlled

® China demand for raw material after Covid

® China lift Restrictions on Australian Coal Imports
® Power shortage and coal demand increase in
summer

2022 2023

&) LERFERTT TR H
FRANBO LINES CORP.

Source : https://tw.tradingview.com/symbols/INDEX-BDI
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2 '32 E%LE?@ Industrial Trend (2023 Baltic Exchange)

2023 Baltic Exchange Monthly Average

2474
2301
1873 2020
1665 1704 1701
1635 1586 1094 = 1503
1701 1534
1421 s
e0o00®
1576 oo soccecett 1459
o0
1105 1389 ...o"fo'gi.......;l.z;.
° [ ]
1052 Ao e oo 045 1276
.oo""'”
eooooe?®
cossee® 1198 1165 o 1086 1135
1
681 229 277 996 962
881
670
433 446 394

2023/JAN  2023/FEB 2023/MAR 2023/APR 2023/MAY 2023/JUN 2023/JUL 2023/AUG 2023/SEP 2023/0OCT

—~e—BD| —e—B(| —e—BP| —@=BS| =—@=BHS| «se«i5Z445(BDI)
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Cape TC rates Year 2020-2021-2022-2023

= 3L ==&
2-3.3 E%kE%‘ Industrial Trend (2020-2023 Average TC Hire Record)

- Panamax TC rates Year 2020-2021-2022-2023

£80.000 540.0
g%gg% 535.000
$60.000 g‘gg'ggg
550.000 $2CI‘DDI}
40,000 .
30.000 $15.000
20.000 $10.000
e 55“33 11/17: 16868
LB~ T 4 4 4 e H R X, 1'1/13: 22313 £ ) 3 % 4 & B by, ) S [
P aF o P W ¥ & o F @ S RS S g o
N ‘\;{ nf‘r\ “«:?‘ -\5‘!\ NN n "»5% ‘*;Og n-,f‘ N N J‘p Ny ..ﬁ NN N NE:B »‘GK' hf‘h «,g
5/day 20" sm— ey 21" e—/day 22 e—day 23 Sfday 20— day 21" e—day 27— day 23'
Supramax TC rates Year 2020-2021-2022-2023 Handysize TC rates Year 2020-2021-2022-2023
542.000 40.000
gET.SDﬁ 36.000
33.600 32.000
23,400 28.000
25.200 24000
21.000 20.000
16.800 16.000
12.600 12.000
gE‘..ﬂrDD 8.000
4.200 4.000
S0 11/17: 13250 S0 11/17: 10786
Rt F PR ESS £ P P P & R g &
FEFFE NS FE NS WA X NS ~;°& Rl
$,I'rdﬂ'jl' 20" —Sff'dayrzl' —Sjp'da?zzr —ijda?- 23 Sfldﬂ"!l'zcll —$‘."da'l,|' 21" —S.I,Irda? 22" —$l||rda1'r23'

B #2RiE Source: Dynamic Shipbroking Inc Weekly Market Report @17.Nov.2023
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2-34 EEXEES

Capesize 180 5TC

21000
19000
17000
15000
13000
11000
9000
7000

n N & 8 YT 9N 8 8 S T NN S N O SNS 0 00 O

585855338333 388SK888S

Z 0~ uw =< W ® ® ® ® ®©® ©

O 0O 0O O O 0O 0O

Supramax 58 10TC
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Industrial Trend (FFA Market)

Panamax 82 5TC
16000
15000
14000
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11000
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24828 ¢39999090909 55553553
O O O O O O 0O
Handysize 38 7TC
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NVl JALAA Y VA Vo Al Vol Y el VASR) o0 - R Vo AG) e v
€§§ <§9 §§‘<ﬁ9 <§§ P> \ﬁ9 §ﬁ9 \ﬁ9 <{9 (f; <{; <{;

E13RiE Source: Baltic Exchange Baltic Forward Assessments for Capesize,Panamax,Supramax and Handysize @20.Nov.2023

I o * Ry <-are-=



2-3.5 EEER |
-2.0 EFRAESS Industrial Trend (Average 1/3/5 year TC Market Rate)
Timecharter Rates Average Rate $/day|Te Date| | Nev Oct Sep Aug Jul Jun May Apr Mear Feb Jan
(*Pacific Delivery) 2020 2021 2022 | 2023 17 20 29 18 28 23 2% 28 24 24 27
One Year Timecharter (14F)
Capesize (Eco)® 180,000 dwt | | 14942 25797 21.058| 16.326| | 16500 | 16.000| | 18,500 || 15750 | 16500 | | 18.250 || 17.250| | 21.000]] 18.500|] 17.000 || 17,000
Capesize (Scrubber)® 180,000 dwt 27,358 22,558 | 17.793| | 18,000 | 17,500 | 19.000]| 17.250| | 18000 | 19.750 (| 18.750 | | 22.500 || 20,000 || 18.500 || 18.500
Capesize® 180,000 dwt | | 13,269 24,297 19.558| 14,824 | | 15000 | 14,500 | 17.000 || 14.250( | 15.000| | 16.750|| 15.750 | | 19.500|| 17.000|| 15.500 || 15.500
Kamsarmax* 82,000 dwi 11,213 23306 21.623| 14574/ | 14.000 | 13.800| | 13.500 || 14,463 | | 12050 | 13875 || 13.300| | 17.750|]| 17375 ]| 14,625 || 15,700
Panamax* 75,000 dwi 9,863 21,046 19.677| 13,227 | 13.650 | 12,550 | 12,600 || 12950 | | 10,475 | | 12.725|] 12.063| | 15950]] 15.375]| 14,500 (| 13,500
Ultramax* 44,000 dwit 10,385 23,167 22,637 | 14,393 | | 13,500 | 13,875| | 14,000 || 14000| | 12.625| | 13.250 (| 14.000] | 17.500|| 18.000]| 17.000|| 15.125
Supramenx® 58,000 dwi B965 20,453 19899 | 12.456| [ 11875 | 11,500 | 11.500] ) 11.875| | 10938 | 11313 )] 12875 | 15.2501| 15875]] 14938 || 13.750
m* 38,000 dwt 8538 20,156 20397 11,8861 | 17,000 | j2000(]11.250(] 11.000{ | 102501 | 92720 |l 127501 | 1482511 151251 13813]] 11.7%0
Handysize* 32,000 dwt 7.502 17835 17.459| 9837 || 9750 | 9750 || o.750 || 9.188 || 8,250 || 8.250 || 10.500] | 11.938]] 12875]| 11.000|| %.750
Three Year Timecharter (34F)
Capesize® 180000 dwt | | 13,327 20,137 18250 15429 | | 14.000 | 15.000| | 15,500 || 15000 | 14750 | | 16250 || 15500 | 18,000(] 15750 || 16,000 || 14,000
Kamsarmax* 82,000 dwt 1.770 16737 16607 | 13.47¢6| | 12900 | 12.750| | 12.750 || 12875 | 11.475] | 13.000(]| 13350 | 14,675]| 15.125]| 14,250|| 13.775
Panamax* 75,000 dwit 10,504 15,067 15157 | 12.398| | 11,700 | 11,500 | 11.500 || 11300 | ¢.975 || 11.475(] 12,180 | 12900]| 13.025]] 12.500]| 12.1%
Ultramax £4,000 dwit 10,844 16,639 17197 | 14,142 | 13,875 | 13,750| | 13.750 || 13.750| | 13.000| | 13.750 || 14.000] | 15.500]| 15,750 || 15.000|| 14,000
Supramax 58,000 dwi 9257 14,568 15014| 11,990] | 11,500 | 11,250 | | 11,500 || 11500 | 11,000 | 11.500(| 11,750 | 13.250]] 13.500|| 13,000 || 12.500
Handysize 38,000 dwt 9358 14382 14.678]12,139[[ 12000 [12000] 12,250 ] 11.500] | 10750 | 12500 (] 12,750 | | 13.000]] 13.000]] 12.750 | 11,500
Handysize 32,000 dwt 7981 11995 12216| 9467 | | 9250 | 9250 || 9.250 || 9.250 || 9.000 || %.000 || 9.000 | | 10.500]] 10.500]] 10.250 ] 9.500
Five Year imecharter (54F)
Capesize® 180,000 dwt | | 14,375 17.93% 17.500| 15.614| | 18,000 | 15.500| | 16000 || 15250 | | 15000 | 16,000|| 15,750 | 17,250 | 15,500 || 16,250 || 15875
Kamsarmax* 82,000 dwt 11,996 15,160 15623| 12984 | 12,400 | 12.300( | 12,200 || 12550 | | 11.425| | 12.425 (| 12,725 | | 14300 || 14750 || 14.125|| 13750
Panamex* 75,000 dwi 10,692 13.656 14,123 12.045| | 11,200 | 11,250 | | 11.250 || 10.973| | #.950 | | 11.200 || 11,825 | 12.525]]| 12750 || 12375 || 12125
Ultramax 44,000 dwit 11,094 12,542 14,139 14299 | | 14,500 | 14,500 | | 14.250 || 14500 | 14.500 | | 14.500 || 14,500 | | 14,500 (| 14,000 || 14.000 || 14,000
9310 10493 11.]49 1121901111750 11175011 12.0001]112000({12000]]12.500(1 125001 | 12.5001] 12.5001| 12.500 || 12.500
Handysize 38,000 dwi 10255 11215 12913| 13299 | 13250 | 13250 | | 13.500 | [ 13500 | 13.500] | 13.500 || 13.500] | 13.500]| 13.000]] 13.000|| 13,000
Rates are for non-scrubber fitted ships up to c.10yrs old unless otherwise specified. Kamsarmax, Ultramax and Handysize 38k dwt rates basis
‘eco’ ship.*Basis Pacific Delivery (Majority of Fixture Activity)
EI3KE Source : Clarksons Research Shipping Intelligence Weekly 2023/11/17
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2'36 E%fé%ﬁ' Industrial Trend(TMI)

4

(2018/12-2023/10) Toepfer Multipurpose Index Z i ERE (TMI)

$25,000
$24,000 ™I
$23,000 TOEPFER MULTIPURPOSE INDEX
$22,000
$21,000 2023.10
220,000 US$12,572
$19,000
$18,000
$17,000
$16,000
$15,000 .
2020.01 2022.07
214000 US$7,393
$13,000 {0 USS23,099
$12,000 (Covid-19
11,000 . -
210 000 Outbreak) Multi-purpose vessel benefit from
$9,000 container shortages, the shipper switch
$8,000 to multimodal shipments, caused the
$7,000 . . .
46,000 index increase dramatically, however,
$5,000 when the epidemic is gradually slowing
$4,000 down, the index is start back to the
»2,000 normal
$2,000 -
O C O % & >c = wa+ >0 cCc O % S >c= wa+ >0 cCc O S >c = o+ >0 cCc 0% S >c= waoa+ >0 cCc 0% S >c= o+
O s 0P 20885350090 c 0l 285325009000l a23835325a0af00c0l8283535S0l009c0la2nds3S ol
oo Ww S< SIgwnw O oo Ww S < S wn O ooWwS< S wnO oo WwS< S wn O oo w S < ST wn O
2595000008055 959558555559555599555 2 5283 2
SRRE28RNSRREERRESSRNSRIRESRRESSRNSRRERRERSRNLRR8R]RgR8R~gRR

This index represents the monthly average timecharter rate assessment for a 6-12 months Timecharter for a “F-Type” DWT 12500 MPP / HL from 120 to 180 mt

Source : https://www.projectcargojournal.com/ e R .
(F)Ilﬁﬁﬁﬂ%‘fﬂ?? =/ 20
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3 = 1 . 1 % Hg 'L&L Eﬁ ?Ea ' {:ll' BZ.Z Strategically Adjust Fleet Size

B RES NS/ IE D RERA  Strategic acquisition/disposition of vessels
B RIS AERSETTBR Strategically reduce US dollar loan
B SEMBEE Stabilize the Financial Structure
30 100%
i Ships mm )V Ship ——Debt Ratio(%)
25 80%
20 67.6% 64.3% 63.4% 66.1%

60%
15

10
! 13 . 17 . .

-mmmmmm

Purchase

37.3%
40%

20%

= N

Dispose 2 1 5 1
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B EFAGRET

3-1.2 KBS 4R/ bx
—————————————————————.

B FEERHIRAEIE The ships were continually delivered and put into operation

Strengthen Competitiveness

Strategically Adjust Fleet Size

Unit: 1,000 USD

&t 1 2021F R BARRIE 7 /NS ENE40,000HERYF i -

50,000
7T T T 2024/06 [l 2024/09
40,000 |/
: Franbo Norvic  Norvic : Franbo Franbo
Merganser B Bravo
: ACE Houston Singapore : rave
30,000 || . o [ ¢ ¢
° ° 1
I I
: :
20,000 ! @ :
I MMMMMMMMMM I MITSUI&CO.
: :
10,000 I @ [ @
\ 1
\ ONOMICHI DOCKYARD! ’
\\_ ____________________________ 'll
Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24

BETEMIER2024568 ~9B%(T -

. © =7 ST
FRANBO LINES CORP.



N I\ AR SE SRR B 4= Company Operating Strategy and
3-2 ~AE|EERIBEER Performance
I —

B EUEOERE-ZTEF Flexible CP duration - Stable Profits

B ASEERA Value Enhancement
Unit: 1,000,000 TWD
7,000 30
B Net Worth ——Net Asset Value Per Share 6,010
6,000 25
22.26
5,000
20
4,000
15
12.2
3,000 o 0
2,000 1,554 1,783 1,567 1,579 1,564 +0
1,300 ' ’ ’ ’ ’
5

1,000 I I

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023Q3
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